
Independent Reasonable Assurance Report on Dhaulagiri 

Laghubitta Bittiya Sanstha Limited (DLBSL)  

Compliance Position as required by Securities Board of Nepal (SEBON) 

Introduction  

We were engaged by Dhaulagiri Laghubitta Bittiya Sanstha Limited (here in after referred as DLBSL) 

to perform a reasonable assurance engagement on DLBSL's compliance of relevant laws and 

regulations as required to be complied by Microfinance. This report covers the period starting from 1st 

Shrawan, 2079 to 31st Ashad 2080.  

Scope  

The objective of this engagement is to provide an opinion on whether the Compliance Report based 

on the questionnaire enclosed describes fairly the activities undertaken to demonstrate compliance 

whether DLBSL's activities have been drawn in accordance with the requirements of the Securities 

Board of Nepal (here in after referred as SEBON) and the provisions of acts and regulations related 

thereto.  

Management's Responsibilities.  

It is the responsibility of DLBSL's management to comply with the requirements of relevant acts and 

also to implement proper internal controls so as to ensure that the relevant compliances have been met 

to satisfy the provisions related to Microfinance. The management of DLBSL is responsible for the 

preparation and public disclosure of its compliance report in accordance with the criteria prescribed 

by SEBON.  

Our independence  

We have complied with the Code of Ethics for Professional Accountants issued by ICAN (The 

Institute of Chartered Accountants of Nepal) which includes independence and other requirements 

founded on fundamental principles of integrity, objectivity, professional competence and due care, 

confidentiality and professional behavior. Our Independence is not affected by the fact of being 

statutory auditors of the company.  

Our Responsibility   

Our responsibility is to report, in accordance with Nepal Standard on Assurance Engagement (NSAE) 

3000 standard, wther the DLBSL's Compliance Report describes fairly the activities undertaken to 

demonstrate compliance with the SEBON's requirement and whether managements overall activities 

have been drawn in accordance with the requirements of SEBON and relevant acts.  

We conducted our reasonable assurance engagement in accordance with NSAE3000: Assurance 

Engagements other than Audits or Reviews of Historical Financial information issued by Nepal 

Auditing and Assurance Standards Board. This standard requires that we plan and perform this 

engagement to obtain the reasonable level of assurance. 

A reasonable assurance engagement in accordance with NSAE 3000 involves performing procedures 

to obtain evidence about the fairness of the DLBSL's compliance report the fact that management's 

overall activities have been drawn in accordance with the requirements of SEBON and relevant acts. 

The nature, timing and extent of procedures selected depend on our judgment. A reasonable assurance 

engagement also includes:  

• Enquiries with the management.  

• inspection of documents and records.  

• Testing on sample basis, for the compliance requirements.  

• Review of compliance procedures of the entity  



• Confirmations from external parties as and when required. 

Inherent Limitations  

Nonfinancial information, such as that included in the DLBSL's compliance report, is subject to more 

inherent limitations than financial information, given the more qualitative characteristics of the 

subject matter and the methods used for determining such information.  

We conducted our reasonable assurance engagements in accordance with NSAE3000 Assurance 

Engagement other than Audits or Reviews of Historical Financial Information. The accuracy of 

selected qualitative statements in the DLBSL's Compliance Report relating to the material issues was 

done through interviews and sample documents reviews. The authenticity of documents produced by 

DLBSL was not checked by contacting the respective government organizations.  

Opinion  

In our opinion, the DLBSL's Compliance Report for the period from 1st Shrawan 2079 to 31st Ashad 

2080 describes fairly the activities undertaken during the reporting period to demonstrate compliance 

and management's overall activities contained therein is in accordance with the applicable provisions 

as required by SEBON and relevant provisions of related acts applicable to Microfinance.  
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